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Supplementary Festivel Credit Fadlity

wis Excefiency the President has directed to provide a Supplementary Festival Credit Facility
to 2fl interested empioyees in the public and private sector as well as Samurdhi beneficiaries,
se¥-employees etc, in appreciation of their deep compliance to the Covid -19 health related
ving style throughout this year while remaining firmly committed to overcome the
challenges due to impact of Covid- 19 in 2020. -

This Credit facility should be provided at 0.625 percent monthly interest, recoverable in 10
monthly instalments commencing from the month of January 2021. This credit facility will be
provided as follows.
1. Employees having a take home monthly income of Rs. 50,000/- or more, is entitled for
a credit facility of Rs. 50,000/-.
2. Employees having a take home monthly income above 25,000/- but less than Rs.
50,000/, is entitled for a credit facility of Rs. 25,000/-.
3. Employees having a take home monthly income less than Rs. 25,000/-, is entitled for
a credit facility of Rs. 10,000/-.

Heads of public and private sector establishments are requested to provide the certified list
of employees who are willing to enjoy this facility to the Bank of Ceylon, People’s Bank,
National Savings Bank or Regional Development Bank depending on their choice. The bank
will make necessary arrangements to credit this facility to respective employee accounts to
enable them to use the facility during the festive season.

The Department of Pensions and the Department of Samurdhi Development shall provide
their certified list to the above banks with the commitment to recover the same on the basis
mentioned above. The above mentioned banks are requested to provide same facility for
those who operate three wheelers, school vans and private buses etc, who have bank
accounts with the respective banks.
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His Excellency the President expects fullest cooperation on all public sector and private sector
establishments to assist their employees to obtain this Supplementary Festival Credit Facility.
Hence, all such establishments are requested to coordinate with above mentioned banks to
implement this facility before 18" December 2020.

A brief note of the Loan Scheme is annexed.

Secretary to the President

Chairman, Presidential Task Force on Economic Revival
and Poverty Eradication

Copy: Hon. Basil Rajapaksa

Mr. S. R. Attygalle — Secretary to the Treasury
Prof. W. D. Lakshman - Governor of the Central Bank of Sri Lanka
Mr. J. J. Rathnasiri — Secretary to the Ministry of Public Services, Provincial

Councils and Local Government

Mr. H.K.D. Hapuhinna — Secretary to the State Ministry of Samurdhi, Household
Economy, Micro Finance, Self-Employment and Business
Development

Mr. Lakshman Silva — Chairman, Sri Lanka Banks’ Association — You may request
private banks to implement the same facility, if they
desire to join this national endeavour
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